
HISSE BOR~LANMA I~LEMINE ILI~KIN OZEL DURUM A~IKLAMASI

Pine River Capital Management L.P. ~irketi tarafindan kontrol edilen ilgili Pine River fonlamm~ ("Pine River") Net
Holding Anonim ~Sirketi ("Net Holding") nezdinde whip oldugu hisselerin bir lcistni, oncelikle Goldman Sachs & Co.
LLC nezdinde a~ilan bir saklama hesabma yerlestirilmis ve bunu mateakiben, grup iri transfer ile Goldman Sachs
International hesabma aktarilmi~tir. Goldman Sachs & Co LLC ve Goldman Sachs International, detaylan a~agida
verilmi~ Goldman Sachs Group, Inc. Sirketi tarafindan kontrol edilmektedir. Mevzu bahis grup iii hisse aktanmlari,
hid bir Sekilde mulkiyeti devir niyeti ile yapilmairu~ olup, mulkiyetten dogan bu haklarm Goldman Sachs Group, Inc.
kontrolundeki bahsi ge~en grup sirketlerine devroldugu varsayilsa dahi, Goldman Sachs International ve Goldman
Sachs & Co LLC, mulkiyet veya oy haklarma ili~kin hi~bir hakki kullanma niyetinde degildirler. Soz konusu hisseler,
ilgili grup iri finansman i~leminin lcisa sure i~inde Bona ermesini takiben ilgili Pine River ~irketleri hesaplarina iade
edilecektir. Bu dogrultuda, hisselerin grup iii finansman/borrlanma i~lemlerinden kaynakli aktarirru soz konusu
oldugundan, i~bu islemlerde hisselerin aktarirtunda herhangi bir fiyatlama soz konusu degildir.

Yukarida ozeti sunulan mevzu bahis grup iii i~lemlerin detaylan asagidaki gibidir:

4 Ekim 2017 tarihinde, 23.662.400 adet ve toplam sermayenin %6.99'unu temsil eden Net Holding hissesi, her ikisi de
Goldman Sachs Group, Inc. sirketinin kontrolunde bulunan Goldman Sachs International ve Goldman Sachs & Co.
LLC arasmda ger~ekle~en grup iii bor~lanma/finansman i~lemleri sonucunda ve hisse bor~lanma yoluyla Goldman
Sachs International ~irketinin hesabma aktarilrtu~hr.

Bu islemlerin sonucunda, Goldman Sachs Group, Inc. ~irketine (dolayli olarak) aktarirru gerreklesen Net Holding
hisseleri 4 Ekim 2017 tarihi itibariyle %5 e~igini a~irustir.

I~bu ozel durum a~iklamasmi yapan ~irkete ili~kin bilgiler a~agida sunulmu~tur:

Ticaret Unvaru: The Goldman Sachs Group, Inc.
Yetkili Temsilci: Kashif Rafiq
Adres: Corporation Trust Center, 1209 Orange Street, Wilmington DE 19801, USA
Telefon ve faks: +44 (0)2070510547
E-posta adresi: Kashif.Rafic~ @ trs.com
LT1Zd: r

I~lemin detayl na a~agidaki tabloda yer verilmi~tir.
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1 Hisselerin grup iii finansman/bor~lanma i~lemlerinden kaynakli aktarimi soz konusu oldugundan, i~bu i~lemlerde hisselerin
aktarimmda herhangi bir fiyatlama soz konusu degildir.



Buna ek olarak, 5 Ekim 2017 tarihinde, 63.674.895 adet ve toplam sermayenin %18.80'ini temsil eden Net Holding
hissesi, her ikisi de Goldman Sachs Group, Inc. kontrolunde bulunan Goldman Sachs International ve Goldman Sachs
& Co. LLC arasinda ger~ekle~en grup iii bor~lanma/finansman i~lemleri sonucunda ve hisse bor~lanma yoluyla
Goldman Sachs International ~irketinin hesabma aktariliru~tu-.

Bu i~lemlerin sonucunda, Goldman Sachs Group, Inc. ~irketine (dolayl~ olarak) aktar~m~ gerrekle~en Net Holding
hisseleri 5 Ekim 2017 tarihi itibariyle %25 e~igini a~rru~tir.
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Toplamda, grup iii bor~lanma/finansman i~lemleriyle baglantil~ hisse aktar~mlar~ sonucu, Net Holding hisselerinin
%25.86's~n~ temsil eden 87.546.861 adet hisse (dolayli olarak) yukarida belirtilen ama~larla s~mrli ve ge~ici olmak
uzere Goldman Sachs Group, Inc. ~irketine aktarilmi~tir.
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DISCLOSURE OF SHARE BORROWING TRANSACTION

Certain amount of shares of the relevant Pine River funds controlled by Pine River Capital Management L.P.
("Pine River") in Net Holding Anonim ~Sirketi ("Net Holding") have been moved to a custody account of
Goldman Sachs & Co. LLC and then with an intergroup transfer to Goldman Sachs International. The internal
movement of shares have not been made with an intention to transfer title, and Goldman Sachs International and
Goldman Sachs & Co. LLC are not intending to use voting or any other ownership related rights even if those
rights were to vest with those entities controlled by Goldman Sachs Group, Inc. (details of which are set forth
below). These shares will be transferred back to a Pine River account shortly, with the unwinding of the internal
financing arrangement. Please also kindly note that since these transactions were intragroup stock movements,
there was no price associated.

The details of the mentioned intragroup transactions are as follows:

On October 4, 2017, 23,662,400 shares in Net Holding representing 6.99 % of the total share capital of Net
Holding were moved to Goldman Sachs International via a stock borrow as a result of intragroup
borrowing/financing transactions between Goldman Sachs International and Goldman Sachs & Co. LLC, both of
which are under common control of the Goldman Sachs Group, Inc.

With the execution of this transaction, the shazes held by Goldman Sachs Group, Inc. in Net Holding have
(directly and indirectly) exceeded the 5% threshold as of October 4, 2017.

Trade Name: The Goldman Sachs Group, Inc.
Name of the representative: Kashif Rafiq
Address: Corporation Trust Center, 1209 Orange Street, Wilmington DE 19801, USA]
Telephone and fax number: +44 (0)2070510547
Email: Kashif.Rai'iu (p~ ~~s.cc~m
Signature: ~~Y—~~~~

Details of the transaction are presented in the table below.

Transaction Description of Nominal Price Purchase Nominal Shares Nominal Shares
Date the transaction value of Per Price value of the (directly and value of (directly

the shares Share (TL) shares indirectly) the shares and
subject to (TL/A (directly owned prior (directly indirectly)
transactio mount) and to the and owned after
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October 4, Stock borrow 23,662,400 N/A' N/A 209,556 0.06 23,871,966 7.05
2017

Further, on October 5, 2017, 63,674,895 shares of Net Holding representing 18.80% of the total share capital of
Net Holding were additionally moved to Goldman Sachs International as a result of intragroup

1 Please kindly note that since these transactions were intragroup stock movements, there was no price
associated.



borrowing/financing transactions between Goldman Sachs International and Goldman Sachs & Co. LLC, both of
which are under common control of the Goldman Sachs Group, Inc, via a stock borrow.

With the execution of this transaction, the shares held by Goldman Sachs Group, Inc.in Net Holding have
(duectly and indirectly) exceeded the 25% threshold as of October 5, 2017.

Details of the transaction are presented in the table below.

Transaction Description of Nominal Price Purchase Nominal Shares Nominal Shares
Date the transaction value of Per Price value of the (directly value of (directly
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C%a) ~%)
October 5, Stock borrow 63,674,89 N/A N/A 23,871,966 7.05 87,546,861 25.86
2017 5

Together, as a result of internal movement of shares in connection with intragroup borrowing/financing
transactions, the aggregate holding of 87,546,86] shares resulted in Goldman Sachs Group, Inc. reaching
(directly and indirectly), 25.86% of the share capital of Net Holding.
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